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Investors Mutual launched the Private Portfolio Fund
in 2018 to mark IML’s 20-year anniversary.
Leveraging IML’s strength in bottom-up, fundamental
research to identify opportunities, the Fund’s
approach to investing is benchmark unaware and
unconstrained - focussed only on achieving the
portfolio’s investment objectives.

About the Portfolio Managers

Investment objectives
•
•

Positive net returns of 3% above the RBA cash rate over rolling
four-year periods

Low volatility – the fund is targeting 50% lower volatility than
the ASX 300

Investment guidelines
•
•
•
•

No financial gearing of the portfolio

Focus on Australian and New Zealand listed securities

Prudent derivatives strategies to protect the portfolio and
generate returns
Opportunistic short selling of assets

Who is the Private Portfolio suited to?
The Portfolio suits investors who are looking for the following
characteristics over a four to five-year time horizon:
•
•

consistent, positive returns

with lower volatility than, and low correlation to the
sharemarket in general

Investment approach
The Portfolio will utilise three key strategies to generate returns
throughout changing market conditions:
1.

2.
3.

Relative value: investing in reasonably valued assets with
attractive characteristics and at times short-selling overvalued
and/or structurally challenged assets.
Events: targeting corporate event catalysts such as takeovers,
M&A, buybacks, capital issues and restructures.

Income: utilising IML’s research and stock-selection capabilities
to target inefficiencies in the market and to derive income from
prudent option strategies.

Tuan Luu and Anton Tagliaferro
Portfolio Managers Anton Tagliaferro and Tuan
Luu have more than 50 years combined
experience in the funds management industry.
Anton is IML’s Investment Director and Founder
which he started in 1998 as a boutique, value
style Australian equities fund manager. Anton is
the Portfolio Manager for IML’s Australian Share
Fund, All Industrials Share Fund, Equity Income
Fund and QV Equities, an ASX listed investment
company.
After training and working as a Chartered
Accountant in London, Anton joined the funds
management industry in 1986. Anton has a
Bachelor of Arts in Accountancy (Hons) and is a
Chartered Accountant.
Tuan joined IML in March 2017. He is currently
a Portfolio Manager for the IML Equity Income
Fund. Tuan commenced his funds management
career at BNP Paribas Asset Management in
1997, with Anton Tagliaferro. Over the past 20
years, Tuan has developed a specialisation in
absolute-return funds management with
particular focus in options, event-driven and
relative-value trading.
Tuan holds a Master of Applied Finance and a
Bachelor of Science from Macquarie University.
He is a Senior Associate of the Financial Services
Institute of Australasia and Statistical Society of
Australia.

Investors Mutual Private Portfolio Fund
Fund facts
ARSN

624 888 035

APIR

IML2681AU

Inception

01 July 2018

Benchmark

RBA Cash Rate

Portfolio Managers

Anton Tagliaferro and Tuan Luu

Investment horizon

Four to five years

Minimum initial investment

$50,000

Minimum additional
investment/ redemption
Distributions

$5,000

Management fee

Management Fee 0.993% (including GST net of RITC) of the Net
Asset Value (NAV) of the Fund.
Performance fee 10.25% (including GST net of RITC) of performance
in excess of 3% above the Benchmark. The performance fee is
capped at 1.5% of the average NAV in each financial year.

Performance fee
Asset classes and allocation
range*
Ratings

Generally half-yearly

Cash: 0% – 200%
Australian & New Zealand Equities (Long): 0% - 100%
Australian & New Zealand Equities (Short): 0% - 100%
Zenith: RECOMMENDED
SQM: Superior 4.25 stars

*In addition to securities listed on the ASX in Australia and NZX in New Zealand, the Fund may invest in listed futures and options; bonds, notes and
otherinterest-bearing securities. The Fund may also invest in ASX and NZX securities listed on offshore exchanges in limited circumstances where the
security becomes dual listed or develops an association with a global security via a corporate transaction.

The rating contained in this document is issued by SQM Research Pty Ltd ABN 93 122 592 036 AFSL 421913. SQM Research is an investment
research firm that undertakes research on investment products exclusively for its wholesale clients, utilising a proprietary review and star rating
system. The SQM Research star rating system is of a general nature and does not take into account the particular circumstances or needs of
any specific person. The rating may be subject to change at any time. Only licensed financial advisers may use the SQM Research star rating
system in determining whether an investment is appropriate to a person’s particular circumstances or needs. You should read the product
disclosure statement and consult a licensed financial adviser before making an investment decision in relation to this investment product. SQM
Research receives a fee from the Fund Manager for the research and rating of the managed investment scheme.
The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (“Zenith”) rating (assigned 18 Feb 2021) referred to in this
document is limited to “General Advice” (s766B Corporations Act 2001) for Wholesale clients only. This advice has been prepared without taking
into account the objectives, financial situation or needs of any individual and is subject to change at any time without prior notice. It is not a
specific recommendation to purchase, sell or hold the relevant product(s). Investors should seek independent financial advice before making
an investment decision and should consider the appropriateness of this advice in light of their own objectives, financial situation and needs.
Investors should obtain a copy of, and consider the PDS or offer document before making any decision and refer to the full Zenith Product
Assessment available on the Zenith website. Past performance is not an indication of future performance. Zenith usually charges the product
issuer, fund manager or related party to conduct Product Assessments. Full details regarding Zenith’s methodology, ratings definitions and
regulatory compliance are available on our Product Assessments and at http://www.zenithpartners. com.au/RegulatoryGuidelines

While this information has been prepared with all reasonable care, Investors Mutual
Limited accepts no responsibility or liability for any errors or omissions or misstatements
however caused. This is general securities information only and is not intended to
constitute a securities recommendation. This information does not account for your
investment objectives, particular needs or financial situation. Investors Mutual Limited
(AFSL 229988) is the issuer of the Investors Mutual Private Portfolio Fund. Applications can
only be made by reference to the current Product Disclosure Statement, or through IDPS
products that include these Funds. The Product Disclosure Statement can be obtained by
contacting Investors Mutual or at http://www.iml.com.au/funds/private-portfolio. Potential
investors should consider the Product Disclosure Statement before deciding whether to
invest, or continue to invest in the Fund.

