3 November 2021

MEDIA RELEASE:
Lonsec initiates coverage of IML’s Private Portfolio Fund with a
‘Recommended’ rating

Investors Mutual Limited (IML) is pleased to announce that Lonsec has initiated coverage of the
Investors Mutual Private Portfolio Fund (the Fund) with a ’Recommended’ rating.
The research report states “this rating is driven by Lonsec’s conviction in the Portfolio Manager Tuan
Luu. Luu is also well supported by IML’s experienced investment team, robust research process with
its defensive value proposition.”
The Fund was launched in 2018 to mark the 20-year anniversary of IML. Co-managed by portfolio
managers Anton Tagliaferro and Tuan Luu, the Fund is an absolute return strategy that aims to deliver
positive returns to its investors. The Fund combines IML’s skill in fundamental research and stock
selection with expertise in tactical portfolio management, and the flexibility to adapt to changing
market conditions. The Fund is managed with a very strong focus on risk management and capital
preservation and employs prudent market risk management overlays including short positions to
hedge risk.
“We are delighted to receive the Recommended rating from Lonsec” said Investors Mutual Investment
Director and the Fund’s co-portfolio manager Anton Tagliaferro.
“It is a very interesting time in the sharemarket - in our opinion some sectors are significantly
overvalued, while other companies with a sound track-record of earnings and dividends appear
substantially undervalued” commented Tagliaferro.
“The IML Private Portfolio Fund is very defensive yet also opportunistic. To achieve this the Fund
employs three diversified strategies to generate positive returns across different market conditions –
Relative Value, Income and Events which takes advantage of the current active opportunities in M&A
and capital raisings.” said the Fund’s co-portfolio manager Tuan Luu summarising the portfolio
strategy.
With a track record of over three years, the distribution of the Fund’s monthly returns is heavily
skewed in favour of positive returns, with over three-quarters (78%) of monthly returns to date having
been positive. The median return is +0.8% per month, while negative returns of more than
-1% have only occurred in 4 of the Fund’s 40-month track record.
“The Private Portfolio Fund is fairly unique in the market and provides a vehicle for risk averse
investors who are tempted to ‘stay on the sidelines’ at a time when interest rates are at zero and
where having excess cash cannot help an investor achieve their capital growth and income objectives.”
said Investors Mutual Head of Retail Wayne McGauley.
“The Private Portfolio Fund is an opportunity to provide defensive, lower volatility equity market
exposure with a focus on capital preservation and conservative return generation and is suitable for
investors seeking a “middle ground” between cash and the sharemarket.” McGauley said.

The Fund has also been awarded a Recommended rating by Zenith Investment Partners and a Superior
4.25 star rating from SQM research and is available on Netwealth and Hub24 platforms.

For further information, please contact:
Lucy Hill – Head of Marketing & Communications
Email: lucy.hill@iml.com.au | Mobile: 0432 287 571
About Investors Mutual Limited (IML)
IML is a specialist Australian Equities Fund Manager, established in 1998. IML is recognised for its trueto-label ‘quality and value’ investment style that has been successfully applied since its inception
with the aim of delivering consistent returns for clients.
For further information, go to iml.com.au
This information has been prepared by Investors Mutual Limited (IML) ABN 14 078 030 752, AFSL 229988. While the information contained
in this report has been prepared with all reasonable care, IML accepts no responsibility or liability for any errors or omissions or
misstatements however caused. This is general securities information only and is not intended to constitute a securities recommendation.
This information does not account for your investment objectives, particular needs or financial situation. The relevant product disclosure
statement should be considered before deciding whether to acquire or hold units in the Fund. Applications can only be made by reference
to the current Product Disclosure Statement or through IDPS products that include these Funds. The Product Disclosure Statement can be
obtained by contacting Investors Mutual or at https://iml.com.au/how-to-invest/pds-and-forms Potential investors should consider the
Product Disclosure Statement before deciding whether to invest, or continue to invest in the Fund.
The rating issued 10/2021 is published by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec). Ratings are general advice
only, and have been prepared without taking account of your objectives, financial situation or needs. Consider your personal circumstances,
read the product disclosure statement and seek independent financial advice before investing. The rating is not a recommendation to
purchase, sell or hold any product. Past performance information is not indicative of future performance. Ratings are subject to change
without notice and Lonsec assumes no obligation to update. Lonsec uses objective criteria and receives a fee from the Fund Manager. Visit
lonsec.com.au for ratings information and to access the full report. © 2021 Lonsec. All rights reserved.
Zenith Disclaimer: The Zenith Investment Partners (“Zenith”) Australian Financial Services License No. 226872 rating (assigned February
2021) referred to in this document is limited to “General Advice” (as defined by the Corporations Act 2001) for Wholesale clients only. This
advice has been prepared without taking into account the objectives, financial situation or needs of any individual. It is not a specific
recommendation to purchase, sell or hold the relevant product(s). Investors should seek independent financial advice before making an
investment decision and should consider the appropriateness of this advice in light of their own objectives, financial situation and needs.
Investors should obtain a copy of, and consider the PDS or offer document before making any decision and refer to the full Zenith Product
Assessment available on the Zenith website. Zenith usually charges the product issuer, fund manager or a related party to conduct Product
Assessments. Full details regarding Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product
Assessments and at http://www.zenithpartners.com.au/RegulatoryGuidelines
SQM Disclaimer: The rating contained in this document is issued by SQM Research Pty Ltd ABN 93 122 592 036. SQM Research is an
investment research firm that undertakes research on investment products exclusively for its wholesale clients, utilising a proprietary
review and star rating system. The SQM Research star rating system is of a general nature and does not take into account the particular
circumstances or needs of any specific person. The rating may be subject to change at any time. Only licensed financial advisers may use
the SQM Research star rating system in determining whether an investment is appropriate to a person’s particular circumstances or needs.
You should read the product disclosure statement and consult a licensed financial adviser before making an investment decision in relation
to this investment product. SQM Research receives a fee from the Fund Manager for the research and rating of the managed investment
scheme.

